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“차익 실현을 위해 프로토콜의 

정상적인 운영을 유지하는 자”

1. Why Liquidator?



Role of Liquidator

- Unhealthy Account들에 대한 지속적 Monitoring

- 대출자의  빠른 자산 회수 가능

- Protocol 내 자산 유동성의  유지

- 담보물 거래를 통한 차익 실현

1. Why Liquidator?

<Liquidator Tool의 일부>



1. Why Liquidator?

(상단 우측부터 반시계방향)
*상위 청산자 노드

**상위 청산당한 차입자 노드

***청산 트랜잭션 예시



Procedure of Liquidation

=> 담보 자산 가치 하락 or 차입 자산 가치 상승 

=> 담보 부실화 (계좌 유동성 < 0) 

=> 원금 회수 위험 발생 

=> 청산자의 Account 감지 

=> 청산 트랜잭션 요청 

=> 차입자 승인

1. Why Liquidator?



< Summary of Operations >

Borrow

- The borrow function transfers an asset from the protocol to the user, and creates a borrow balance which 
begins accumulating interest based on the Borrow Rate for the asset.

- The amount borrowed must be less than the user's Account Liquidity and the market's available liquidity.

Repay Borrow

- The repay function transfers an asset into the protocol, reducing the user's borrow balance.

2.  How to Operate

https://compound.finance/docs/ctokens#borrow-rate
https://compound.finance/docs/comptroller#account-liquidity


Transfer
- Transfer is an ERC-20 method that allows accounts to send tokens to other Ethereum addresses.

Liquidate Borrow
- A user who has negative account liquidity is subject to liquidation by other users of the protocol to 

return his/her account liquidity back to positive

- When a liquidation occurs, a liquidator may repay some or all of an outstanding borrow on behalf of 
a borrower and in return receive a discounted amount of collateral held by the borrower; this 
discount is defined as the liquidation incentive.

- A liquidator may close up to a certain fixed percentage (i.e. close factor) of any individual 
outstanding borrow of the underwater account.

 

2.  How to Operate

https://compound.finance/docs/comptroller#account-liquidity
https://compound.finance/docs/ctokens#liquidate-borrow


3.  Implementation
=> Shown by 재승


